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ABOUT

TEAM
• Small consulting firm of Production & Reservoir Engineers 

focused on the Appalachian Basin
• Remote engineers scattered across OH, PA, WV
• Serve Small to Mid-Sized, Conventional & Unconventional 

Operators, Financial Institutions, Mineral Buyers/Owners
• Appalachian Basin Horizontal Well Database 

OUR 

ME
• Third Generation Appalachian O&G
• Master of Science in Petroleum & Natural Gas Engineering 

from West Virginia University
• 15 years of experience

⚬ in-house for small operators
⚬ conventional & unconventional development

• Specialized in reserves, reservoir, and development planning
• Certified Mineral Appraiser



WHAT DATA IS AVAILABLE
PUBLICLY?

Operator are required to submit the 
following item to the state agencies 

• permit application 
• post-drilling “well record” 
• post-completions “well record” 
• production data

OH Dept. of Natural Resources (ODNR) 
PA Dept. of Environmental Protection (PA DEP) 
WV Dept. of Environmental Protection (WV DEP)

Deadlines vary between each state. 
Most significant variance in production reporting: 

• OH - Quarterly data reported quarterly 
• PA - Monthly data reported monthly 
• WV - Monthly data reported monthly 

⚬ pre-2016 (6A permits): monthly reported annually 

  



Overview of the Appalachian Basin

Source: http://www.marcellus.psu.edu/resources/maps.php

Source: https://doi.org/10.1038/s41598-024-56058-6



22,550 wells 
98.6% producing

~20% in WV

Appalachian Basin Map



PRODUCING WELLS BY COUNTY 
IN WEST VIRGINIA 

Appalachian Basin MapAppalachian Basin Map



MARCELLUS SHALE 
MATURITY

Appalachian Basin Map by Fluid Type



GAS  
PRODUCTION

~13 BCF in 2025 
~20% from WV 

Appalachian Basin Map by Total Gas Produced



OIL PRODUCTION

~ 60 MMBBL in 2025 
10 MMBBL from WV (declining)



OPERATOR POSITIONS



CURRENT OPERATORS  
IN WV



DEVELOPMENT PACE

Original Operator in WV since 2020

Permitting History by State



DEVELOPMENT in 2025-2026



Top Service Providers (by well count) 
Since 2021

Drilling Contractors 
Patterson UTI 
Precision Drilling 
Helmerich & Payne 
Nabors Drilling 
Pioneer Drilling

Cementing Contractors 
Halliburton 
Schlumberger/SLB 
Nextier

Pressure Pumping Contractors 
Halliburton 
Nextier 
ProFrac 
Evolution 
US Well Services



Transmission Lines + Proposed Projects

*source: https://ohiorivervalleyinstitute.org/



Oil and Gas Pricing: 
• Oil price inflated due to international conflicts. 

• Gas price sees regular spiking in winter months. 

• Oil typically settles between $55 and $75 per bbl. 

• Gas typically settles between $2.50 and $3.50 per MMbtu. 

Outlook: 
• Oil futures drop price to ~$76 per bbl by 2028. 

• Gas futures see price rise from ~$2.90 to ~$3.60 per MMbtu. 

• App Basin Basis to remain between -$0.75-$1.00 

Source: U.S. Energy Information Administration via FRED 

WTI Price ($/bbl), Average Annual Oil Price ($/bbl) - Date

Nymex Price ($/Mmbtu), Average Annual Gas Price ($/Mmbtu) - Date



Current 6-Year Strip  
Effective Oct. 30, 2026 

Source: Intercontinental Exchange (ICE) contracts. 



Where Do We Go From Here?

Mineral Transactions: 

Observations from APCs Appraisals since 2024 
• Reviewed 62,000 gross acres 
• Wide range of development stages 
• Mix of Conventional/Unconventional 
• Average value = $4,600 per net mineral acre 
• Noted at least 23 unique “buyers” (primarily Ohio) 
• Sales in excess of $20k/NMA in Utica Oil Window

Development by Operators: 

• PA – Utica development in Tioga/Potter counties 
• OH – Operators pushing further into the oil window 
• WV – Proving successful development towards the south 

• Cross-over Marcellus/Utica wells along the Ohio River 
• Co-development necessary for success in the Burket



THANK YOU!
KIMBERLY@AYERSPETROLEUM.COM 
304.839.4089 

WWW.AYERSPETROLEUM.COM 
WWW.APPBASINDB.COM


